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Manas Petroleum Corp. appoints Dr. Richard Schenz as an Independent Director

21.11.2008 - 13:42 Uhr, Manas Petroleum Corp.

Manas Petrol eum Corp. (MNAP. OB) Baar, Switzerland (ots) - Manas Petrol eum Corporation
announces that the Board of Directors has unani nobusly appointed Dr. Richard Schenz as an

I ndependent Director. "We are pleased to welcome Dr. Richard Schenz as a menber of Manas'
board," stated Heinz J. Scholz, Manas's Chairman of the Board. "Wth his experience and
expertise as the former CEO of OW, Central Europe's |leading oil and gas conpany, we see him
becomi ng a val uabl econtributor to Manas's future." Dr. Schenz studied technical physics in
Vi enna and finished with aPhD. In 1969 he started his career with the Austrian oil &

gas conpany OW, and was its CEO from 1992 to 2001. In 2001 Dr. Schenz was appoi nted
representative for the Austrian Capital Market by theAustrian governnent. Additionally Dr.
Schenz hol ds the positions of Vice President of the Austrian Federal Economi c Chanber and
President of the International Chanber of Commerce in Austria (ICC Austria). In2002 he was

appoi nted Chai rman of the Austrian conmi ssion for Corporate CGovernance. Description of the
conpany Manas Petroleumis an international oil and gas conpany. Itsactivities are
primarily in South-Eastern Europe, Central Asia and South Anerica. In Al bani a Manas has
devel oped a giant exploration project with atotal resource potential (P50) of 3 billion

barrel s (independent resource eval uati on, Gustavson, 2008). Manas has also recently signeda
PSC wi th the Al bani an government covering 2 bl ocks, one whichincludes a light oil discovery.

In Kyrgyzstan Manas has signed a US$54 nmillion farmout agreement with Santos a |arge
i ndependent Australian oil and gas producer covering its 1.2 billion barrels inplace, |ight
oil play (independent resource evaluation Scott Pickford, 2005). Drilling is expected to

begin imm nently. The devel opnent of the conpany's neighboring Tajikistan license is
nowcovered by an option farm n agreenent also with Santos where aseismc program was
recently conpleted. In Chile, Manas and USpartner IPR farmed out a | arge natural gas
exploration project to aconsortium of |ocal operators. Wrk devel opi ng the natural

gas exploration play is expected to commence early 2009. In Mngolia theconpany recently
conpl eted a phase 1 geol ogi cal program which definedstructural trends with potenti al

petrol eum accunul ations inpreparation for a planned 2009 seism c program Manas Petrol eum
Corporation is currently listed on the NASDAQ OTCBul l etin Board (MNAP. OB). Di scl ai ner
This Press Rel ease contains certain forward-I|ooking statementswi thin the neaning of the
Private Securities Litigation Reform Act of 1995. The Conpany has tried, whenever possible,
to identify theseforward-|ooking statenents using words such as "anticipates", "believes",
"estimates", "expects", "plans", "intends", "potential" and sim|ar expressions. These
statenents refl ect the Conpany'scurrent beliefs and are based upon infornation currently
avail able toit. Accordingly, such forward | ooking statements involve known and unknown ri sks,
uncertainties and other factors which could cause the Conpany's actual results, perfornmance
or achievements to differ materially fromthose expressed in or inplied by such statenents.
The Conpany undertakes no obligation to update or advise in the event of any change, addition
or alteration to the information catered in thisPress Rel ease including such forward | ooking
statenents. ots Oiginaltext: Manas Petrol eum Corp. I nternet:
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