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Manas Petroleum Corp.

Farm-out agreement signed for Tranquilo Block, Chile

08.05.2008 - 14:27 Uhr, Manas Petroleum Corp.

Baar (ots) - Manas Petrol eum Corporation (IMNAP. OB) today announcesthat its wholly owned
subsi diary, Manas Energia Chile Linmtadafarnmed-out interest in the Tranquilo block in the
Magal | anes Basin, Chile to a | ocal group exploring and producing in the basin. Eri k Herlyn,
Chief Operating Oficer of Manas Petroleum Corp.: "This farmout is consistent with our core
strategy of acquiringnmajor oil and gas licenses for highly prospective under
thrust structures and then limting the financial burdens and risks associated with their
exploration and devel opment. Simlar to our Kyrgyz and Taji k projects we have reduced our
costs while enjoyingthe benefit of having a highly capable partner.” Manas and | PR won the
tender for the Tranquilo block on Novenber 15, 2007 and signed a Special Operating Contract
(CEOP) with theChilean mnistry on April 30, 2008. The final ratification of theCEOP is
expected during Q2 2008. The farmout-agreenent is effectiveafter the final ratification of
the CECP and the necessary approval sfor |licensee status of the farm nee through the
appropriate Chileanauthorities. Description of the conpany: Manas Petroleumis an
international oil and gas explorationconpany with assets in Eastern Europe, Central Asia and
Sout h Anerica. The conpany focuses on the exploration of |arge under thrust |ight oil
prospects, in particular in areas where the deeper potential has been historically identified
but remains to beevaluated. Fromour beginnings in the Kyrgyz Republic, we recentlyexpanded
into Al bania, Tajikistan and Chile. The conpany either carries out operations directly or
through joint ventures with larger oil and gas conpanies. Projects in the Kyrgyz Republic are
farmed out to Santos, who al so signed a farmout option agreenent for our licenses in
Taji ki stan. Farm out agreenents have al so been signed inChile. Manas is sole owner of its
Al bani an assets. Mnas Petrol eumCorporation is currently listed on the NASDAQ OTC board
( MNAP. OB) . Di scl ai nmer This Press Rel ease contains certain forward-Iooking
statenentswi thin the neaning of the Private Securities Litigation Reform Act of 1995. The
Conpany has tried, whenever possible, to identify theseforward-|ooking statements using
wor ds such as "anticipates", "believes", "estinates", "expects", "plans", "intends",
"potential" and simlar expressions. These statements reflect the Conpany'scurrent beliefs
and are based upon information currently available toit. Accordingly, such forward | ooking
statenents i nvol ve known and unknown risks, uncertainties and other factors which could cause
t he Conpany's actual results, performance or achievenents to differ materially fromthose
expressed in or inplied by such statenents. The Conpany undertakes no obligation to update or
advise in the event of any change, addition or alteration to the information catered in
thi s Press Rel ease including such forward | ooking statenents. ots Oiginaltext: Manas
Petrol eum Corp. Internet: wwmv presseportal.ch Contact: Bahnhofstr. 9, P.O Box 155 CH 6341
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