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Baar (ots) - At a board neeting on April 15th 2008 managenent of Manas Petrol eum
Corporation reported that all projects reached their mlestones on tine and are within the
budget . Al bania (Blocks A, B, D and E; Manas working interest: 100% Geoscientists of the
Tirana, Albania office of DA (a 100% Manas subsi diary) are finalizing the design of a 400 KM
2-D seismic programto refine 9 identified prospects in the Al banian fold thrust
belt targeting the prolific lonian play. An independent volunetric report by Gustavson

Associ ates (Denver, CO) assigns P50 prospectiveresources of 3.030 billion barrels with 3.056
trillion cubic feet of associated gas (oil with associated gas case). Seismic |inespreviously
acqui red by Shell, Cccidental Petrol eum and Coparex arecurrently reprocessed by Denver based

GeoConcept; 70% of the 350 kmreprocessing programis conpleted. An environnental study, apre-
requisite to performseisnic exploration work, is finished byenvironnental consulting firm
Wal sh. Manas sees Al bania as a key asset and presently intends to retain a 100%interest in
the project whilst also evaluating further onshore opportunities in the country. Chile
(Tranquill o Bl ock; Manas working interest: 50% Representatives of Manas and | ndependent
Pet r ol eum Resources (I PR), the 50% Partner and operator will sign on April 29th a contract

for Exploration and Exploitation (CEOP) for the Tranquillo Block. Thissigning ceremony in
Puntas Arenas, Chile will be chaired by the Chilean President Ms Bachel et. Kyrgyz Republic
(Manas working interest: 25% 6 explorationlicenses) Farmout Partner Santos has so far
acquired around 200 kmof 2D seisnic (total of the programis 1500 KM. Drilling
activitiesare currently planned for /4 2008. Taj i ki stan (Manas working interest: 100% 1
bl ock, option farm out agreenment with Santos signed) Discussions to sign the farm

out agreenent are underway. Santos has begun seisnmic acquisition as part of their activities
in the prolific Fergana basin. Share structure On April 10, 2007 Manas Petrol eum Corp.
has conpleted a privateplacenent of 10,330,152 Units priced at $1 per unit. Each

"Unit" consists of one share of Conmpany comopn stock, 50% warrant coveragein Series A
warrants which are exercisable for one share of comobnstock at $2 per share for two years,
and 50% warrant coverage for Series B warrants which are exercisable for one share of comon
stock at $4 per share for three years. These shares becane eligible for sale on April 16,
2008. Pursuant to that transaction a further 3.5nillion shares held by previous investors
becane eligible for sale. The average anount paid per share by these investors is $1.41.
Therel ease for trading of these shares increases the approxi nate nunber of shares not held by
managenent or insiders that are tradable (theshare float) to approximately 34 nmillion. Manas
Pet r ol eum s managenent continues to hold 66, 428, 483 ( (i ncludes shares underlyingoptions set
between "$2.10 and $5.50" that have vested and not beenexerci sed and shares underlying
options set between "$2.10 and $5.50" that will vest within the next 60 days) or 56.8% of the
conpany. Description of the conpany: Manas Petroleum Corp. is in the business of
exploring for oil andgas, primarily in Central Asia and the Bal kans. In particul ar,

t he conpany focuses on the exploration of |arge under-thrust |ight oil prospects in areas
where, though there has often been shall owproduction, their deeper potential has yet to be
eval uated. Upondiscovery of sufficient reserves of oil or gas, the conpany intendsto

expl oit such reserves. The conpany either carries out operationsdirectly or through a
participation in a venture with a larger andnore established oil and gas conpany to whomthe
proj ects has beenfarnmed out. W currently have or are involved in projects in theKyrgyz
Republic, Al bania, Chile and Tajikistan and are | ooking toundertake projects in other areas
as well. Manas Petrol eumCorporation is an OTC |isted conpany (MNAP. OB). This Press Rel ease
contains certain forward-|ooking statementsw thin the meaning of the Private Securities
Litigation Reform Act of 1995. The Conpany has tried, whenever possible, to identify
these f orward- | ooki ng statenments using words such as "anticipates”, "believes", "estimtes",
"expects", "plans", "intends", "potential" and simlar expressions. These statenents reflect
the Conpany'scurrent beliefs and are based upon information currently available toit.

Accordi ngly, such forward | ooking statenments involve known andunknown risks, uncertainties
and other factors which could cause the Conpany's actual results, performance or achi evenents
to differ materially fromthose expressed in or inplied by such statenments. The Conpany

undert akes no obligation to update or advise in the event of any change, addition or
alteration to the information catered in thisPress Rel ease including such forward | ooki ng
statenents. ots Oiginaltext: Manas Petrol eum Corp. I nternet: ww. presseportal.ch Contact:
Manas Petrol eum Corp. Bahnhofstr. 9, P.QO Box 155 CH 6341 Baar Swit zer| and Phone:

+41/ 44/ 718" 10' 30 Fax: +41/ 44/ 718' 10' 39 E-Mai | :  inf o@manaspete.com Internet:

WWW. menaspet e. com

Originaltext: Manas Petroleum Corp.


http://www.presseportal.ch/fr/pm/100013326/100559758/manas-management-reports-operations-are-on-track-manas-petroleum-corp-mnap-ob
http://www.presseportal.ch/fr/pm/100013326/100559758/manas-management-reports-operations-are-on-track-manas-petroleum-corp-mnap-ob
http://www.presseportal.ch
mailto:info@manaspete.com\
http://www.manaspete.com

Dossier de presse: http://www.presseportal.ch/fr/pm/100013326/manas-petroleum-corp
Dossier de presse par RSS: http://presseportal.de/rss/pm_100013326.rss2


http://www.presseportal.ch/fr/pm/100013326/manas-petroleum-corp
http://presseportal.de/rss/pm_100013326.rss2

