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EANS-News: PUMA AG Rudolf Dassler Sport
PUMA AG announces its consolidated
financial results for the 1st Quarter of 2010
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Corporate news transnitted by euro adhoc. The issuer/originator is solely
responsi ble for the content of this announcenent.

quarterly report/Results First Quarter 2010

Her zogenaur ach (euro adhoc) - Herzogenaurach, Germany, April 28, 2010
- PUMA AG announces its consolidated financi al
results for the 1st Quarter of 2010

Hi ghl i ghts January- Mar ch:

@3tart.t2@ Consolidated sales down by 2.1%

e Goss profit margin at a strong, sector-leading 52.2% slightly above | ast
year s | evel

e Strong inprovenents in cost structure as a result of the cost reduction
program

e Qperating result before special itens junps EUR 115 nillion versus |ast year

e EPS increase to EUR 5.51 after EUR 0. 37

e Further inprovement in equity ratio to 64%@a@end@@

CQut | ook 2010:

 Managenent expects sales growth in the lowto nmd single-digits
e Cost reduction programshall provide cost savings as planned
e Pre-tax profit is expected to inprove by at |east 70%

Jochen Zeitz, CEOC "W had a good start into the new year from a
bottom |ine perspective which hi ghli ghts t he ef fecti veness
of our conpr ehensi ve restructuring & reengineering efforts.
Assum ng a continuous inprovenent of the econonm c outl ook and a

pl anned i ncrease of supplier orders, we anticipate lowto md
single digit growmh for the full year, while net earnings should
jump significantly to conplete the expected earnings rebound. W
are now |ooking forward to the upconming Wrld Cup and to a
successful integration of our newy acquired Cobra Golf business."”

Sal es and Earni ngs Devel oprment January- March 2010

d obal Brand Sal es Wrl dwi de PUVA brand sales, which include
consolidated and |icense sales, decreased by 2.3%to EUR 720.6
mllion. Footwear sales were down by 6.0%to EUR 382.8 million and
Accessories by 3.1%to EUR 90.3 million. Apparel sales increased by
4.3%to EUR 247.5 million.

Consol i dated Sal es PUVA's consolidated sales in the first quarter
were down by 2.7% currency- neutral and 2.1%in Euro terms to EUR
683.1 mllion. This devel opnent should be seen in the context of

| ast year’s sales increase of 3.6% which was mainly driven by

cl oseout sales in order to reduce inventories. In addition, supplier
orders for the first half of 2010 were placed wth caution.
Excluding the previous year’s inventory clearance, sales were
slightly above | ast year. Sales in Footwear declined

currency-neutral by 5.1% to EUR 378.8 million and Accessories
decreased by 1.6%to EUR 77.5 million. Apparel sales rose by 1.2%to
EUR 226.8 million due to a positive devel opnment in PUMA" s teansport

business. In regional terns, sales in EMEA were down currency-neutral
by 6.2% to EUR 351.8 million (share: 51.5% and Asial/Pacific
declined by 8.4% to EUR 141.0 nillion (share: 20.6% . Sales in the
Anericas region significantly inproved by 9.8% to EUR 190.4 nmillion
(share: 27.9% with both regions - North Anerica and Latin
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Anerica - positively contributing to this strong performance.

G oss Profit Margin In the first quarter, PUMA's gross profit

margin reached a strong, sector- |eading 52.2% conpared to 52.1%
| ast year. The Footwear segnent reported 50.7% versus 50.4%

Apparel was at 53.5% conpared to 53.7% and Accessories renained
unchanged to last year at 55.6% In terns of region, the gross profit
margin in EMEA softened to 54.3% after 55.1% Americas rose to 47.4%
from46.7% - driven by Latin Anerica - and Asial/Pacific inproved to
53.4% from 51. 0% | ast year.

Qper ati ng Expenses

Qper ating expenses decreased by 4.6% fromEUR 254.1 nmillion to EUR
242.3 mllion. As a percentage of sales, the cost ratio i nproved from
36.4% | ast year to 35.5% because of the <cost reduction program
introduced last year. Expenses in narketing/retail and
depreciation decreased due to the inmprovement to the overall
retail store portfolio.

EBIT

PUMA's EBIT before special itens increased by 4.4%to EUR 119.0
mllion versus EUR 114.0 million |ast year. As a percentage of sales
the EBIT margin inproved from 16.3% | ast year to an excellent 17.4%
Taking last year’s special itens into account, EBIT increased
fromEUR 4.0 million to EUR 119.0 nilli on.

Fi nanci al Resul t

The financial result was at EUR -1.2 nillion after EUR -1.6 mllion
|last year, as the net cash position inproved significantly and |ed
to lower interest expenses due to reduced bank debts.

Net Earnings The pre-tax profit (EBT) junped fromEUR 2.4 nillion
to EUR 117.8 mllion. Net earnings increased to EUR 83.1 million
fromEUR 5.6 million based on a tax rate of 29.5%versus an
operational tax rate of 28.5%1|ast year. Earnings per share rose to
EUR 5.51 fromEUR 0.37 and diluted earnings per share were at EUR
5.50 conmpared to EUR 0.37 | ast year.

Net Assets and Financial Position
Equity

As of March 31, 2010, total assets increased by 2.4%to EUR 2,159.3
million while PUMA's equity ratio inproved significantly from 56. 6%
to 64.0%this year.

Wor ki ng Capit al

Inventories declined by 15.9%to EUR 375.7 nillion and accounts
recei vable went up by 6.7%to EUR 568.6 mllion. Accounts payabl es
increased by 7.2% to EUR 265.5 million. Wbrking capital renained
stable at EUR 595.6 million conpared to EUR 596.9 nmillion |ast year.

Capex/ Cashf | ow

Capital investnment anpunted to EUR 7.7 nmillion in the first quarter
after EUR 11.6 million in the previous year. The free cashfl ow cane
inat EUR -73.4 million conpared to EUR -118.0 million |ast year.

Cash Position

Total cash by the end of March junped 59.5%to EUR 426.8 nillion
after EUR 267.6 mllion |last year. Bank debts were reduced by 41. 8%
fromEUR 63.2 million to EUR36.8 million. As a result, the net
cash position inmproved significantly by 90.7%from EUR 204.5
mllion to EUR 390.0 million.

Cut | ook 2010

Assuming a further inprovenent in the overall econom c outl ook,
sales for the full year 2010 shoul d strengthen accordingly

t hroughout the year. The conpany’ s pre-tax profit is expected to
inmprove by at Jleast 70% in 2010 while sales should post an
increase in the lowto md single digits.

This docurment contains forward-1ooking information about t he
Conpany”s financial status and strategic initiatives. Such



information is subject to a certain level of risk and uncertainty
that could cause the Company's actual results to differ
significantly from the information discussed in thi s docunent.
The forward-1ooking information is based on the current

expectations and prognosis of the nmanagenent team Therefore,

this docurment is further subject to the risk that such
expectations or prognosis, or the prem se of such underlying
expectations or prognosis, becone erroneous. Circunstances that
could alter the Conpany's actual results and procure such results
to differ significantly fromthose contained in forward-| ooking
statenents made by or on behalf of the Conpany include, but are not
limted to those discussed be above.

HiH

PUMA is one of the world s |l eading sportlifestyle conpanies that
desi gns and devel ops footwear, apparel and accessories. It is
conmitted to working in ways that contribute to the world by
supporting Creativity, SAFE Sustainability and Peace, and by
staying true to the principles of being Fair, Honest, Positive
and Creative in decisions nade and actions taken. PUVA starts in
Sport and ends in Fashion. Its Sport Performance and Lifestyle

| abel s include categories such as Football, Running, Mtorsports,
Golf and Sailing. Sport Fashion features collaborations wth
renowned designer |abels such as Al exander McQueen, Yasuhiro
M hara and Sergi o Rossi. The PUMA Group owns the brands PUVA,
Cobra and Tretorn. The conpany, which was founded in 1948,
distributes its products in nore than 120 countries, enploys nore
than 9,000 people worldwi de and has headquarters in

Her zogenaur ach/ Ger many, Boston, London and Hong Kong. For nore
infornation, please visit ww.punma.com
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Further inquiry note:
Kerstin Neuber

Tel efon: +49 (0)9132 81-2984

E-Mail: Kerstin.Neuber @una. com

Branche: Consuner Goods
I SIN: DE0006969603
VKN: 696960
| ndex: M dcap Market |ndex, MDAX, CDAX, Classic Al Share, HDAX,
Prime All Share
Borsen: Frankfurt / regul ated dealing/prinme standard
Berlin / free trade
Hamburg / free trade
Stuttgart / free trade
Dissel dorf / free trade
Hannover / free trade
Minchen / regul ated deal i ng
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