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European Capital Renews Multi-Currency Secured Credit Facility

30.06.2008 - 18:52 Uhr, European Capital

St. Peter Port, Quernsey (ots/PRNewsw re) -

European Capital Limted (LSE: ECAS) and its subsidiaries,
European Capital S.A SICAR and ECAS S.a.r.l. (collectively,
"European Capital") announced today the renewal of European Capital's
mul ti-currency revolving credit facility, denomi nated in Euros,
Pounds Sterling and U.S. Dollars. The renewal of the facility
resulted in a conmitnent of euro 580 million (US$905 nillion).
Wachovi a Securities International Ltd. is the |ead arranger and sole
bookrunner of the facility. The lenders in European Capital's
revolving credit facility are Wachovia Bank, N A, London Branch,
Bank of Montreal Ireland p.l.c., Eureka Securitisation plc, an
affiliate of Citibank, N. A, London Branch and Al pine Securitization
Corp., an affiliate of Credit Suisse. The facility is secured by
certain debt investnents nmade by European Capital, has a variable
advance rate and a spread of 250 bps.

@start.tl1@@ Eur opean Capital currently has the following conmitted debt facilities:
EUROPEAN CAPI TAL COW TTED DEBT FACI LI Tl ES*
Total Conmi t nent

Mul ticurrency Secured RLCC euro 580, 000, 000
Secured Term Not es euro 267, 000, 000
Mul ticurrency Unsecured RLOC euro 150, 000, 000
Unsecured RLOC US$400, 000, 000
Unsecured Private Placenents

March 2007 Us$37, 500, 000

January 2007 US$37, 500, 000

Decenber 2006 euro 52, 000, 000
TOTAL COWM TTED DEBT FACI LI TI ES** euro 1, 353, 500, 000

* As of 27 June 2008.
** US Dol lar facilities converted to Euros at 30 May 2008 exchange
rate. @@nd@@

"W are pleased with the renewal of our multi-currency secured
credit facility backed by a premier group of financial institutions,"
sai d John Erickson, Director, European Capital Financial Services
(Quernsey) Limted. "Despite the current liquidity crisis, our
| enders have confidence in European Capital's abilities, the business
nodel and the outstanding quality of the teamand the portfolio."

"Qur investnment teans have been making outstanding investments in
sone of Europe's best middle rmarket conpanies for three years," said
John Hooker, Vice President, Debt Capital Markets, American Capital.
"The quality of our investnents has been a significant factor in
allowing us to issue a termdebt securitisation and renew our credit
facility during the current liquidity crisis."

Eur opean Capital manages a portfolio of investments totaling
approxi mately euro 2 billion in over 70 conpani es. European Capital
has invested over euro 1.4 billion (US$2.2 billion) in the |ast
twel ve months, euro 318 million

(US$494 mllion) year to date and euro 149 million (US$231
mllion) quarter to date. European Capital has assisted in the
refinance or syndication of euro 84 mllion (US$130 nillion) of
seni or debt for its portfolio conpanies in the |ast twelve nonths and
euro 607 mllion (US$942 million) inception to date. For nore
i nformati on about European Capital's portfolio, go to

http://ww. Eur opeanCapital .comf Qur Portfolio/Portfolio.htn

ABCQUT EURCPEAN CAPI TAL

European Capital is a publicly traded investnment conpany for
pan- Eur opean equity, nezzanine and senior debt investnments with
capital resources of approximately euro 2.4 billion (US$3.8 billion).
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It is managed by European Capital Financial Services (Guernsey)
Limted ("ECFSG' or "the Investnment Manager"), a wholly-owned
affiliate of American Capital Strategies, Ltd ("Arerican Capital").

European Capital invests in and sponsors nanagenent and enpl oyee
buyouts, invests in private equity buyouts and provi des capital
directly to private and public conpani es headquartered predom nantly
in Europe. European Capital generally invests between euro 5 mllion
and euro 500 nmillion per transaction in equity, nezzani ne debt and
seni or debt to fund growth, acquisitions and recapitalisations.

The investnent objective of European Capital is to provide
investors with dividend incone and the potential for share val ue
appreciation by investing in debt and equity investnents in private
and public conpani es headquartered primarily in Europe. European
Capital seeks to achieve this through pursuing the foll owi ng types of
i nvest nents:

Eur opean Capital One Stop Buyouts(TM

Thr ough our One Stop Buyouts(TM, European Capital provides
equity, nezzani ne debt and senior debt as the lead investor in the
buyout of private and public conpanies.

Mezzani ne Direct with Sponsors

Eur opean Capital provides debt and equity financing for buyouts
sponsored by private equity firns where European Capital is either
the sole or | ead nmezzani ne debt investor.

Syndi cat ed Mezzani ne and Seni or Debt

Eur opean Capital provides nezzanine and senior financing for
buyouts sponsored by private equity firms where European Capital is
neither the sole nor |ead nmezzani ne or senior debt investor.

Direct Investnents

Eur opean Capital provides debt and equity financing directly to
private and public conpanies, which is used for growth, acquisitions
or recapitalisations, and investing in structured finance vehicl es.

Conpani es interested in | earning nore about European Capital's
flexible financing shoul d contact Nathalie Faure Beaulieu at
+44-(0) 20- 7539- 7000 i n London, Jean Ei chenl aub at
+33-(0)1-40-68-06-66 in Paris, Robert von Finckenstein at
+49-(0) 69-71-71-297-0 in Frankfurt, or Luis Felipe Castellanos at
+34-91-423-27-60 in Madrid, or visit the website at

http://ww. Eur opeanCapital.com

ABOUT AMERI CAN CAPI TAL

Wth US$21 billion in capital resources under managenent (1),
Anerican Capital Strategies, Ltd. (Nasdaq: ACAS) is the only private
equity fund and alternati ve asset nanagenent conpany in the S&P 500
Anerican Capital, both directly and through its gl obal asset
managenent business, is an investor in managenent and enpl oyee
buyouts, private equity buyouts, and early stage and nature private
and public conpani es. Anerican Capital provides senior debt,
nmezzani ne debt and equity to fund growth, acquisitions,
recapitalisations and securitisations. American Capital and its
affiliates invest fromUS$5 nmillion to US$800 million per conpany in
North Anerica and euro 5 million to euro 500 million per conpany in
Eur ope.

@3tart.t2@® (1) Capital resources under managenent is an estimate of internally and
externally managed assets and avail abl e capital resources as of
May 31, 2008 and does not include any fair value adjustnents
subsequent to March 31, 2008. @&nd@®

This press rel ease contains forward-1ooking statements. The
statenents regardi ng expected results of European Capital and/or
Anerican Capital are subject to various factors and uncertainties
i ncluding the uncertainties associated with the tinming of transaction
cl osings, changes in interest rates, availability of transactions,
changes in regional, national or international econonic conditions,
or changes in the conditions of the industries in which European
Capital and/or Anmerican Capital has nmade investnents.

@®start.t30@ Web site: http://ww. anericancapital.com
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Cont act :

John Erickson, Director of European Capital Financial Services
(Quernsey) Linmted, Tom McHale, Director of European Capital

Fi nanci al Services, John Hooker, Vice President, Debt Capital Markets
of American Capital, or Justin Cressall, Vice President, Equity
Capital Markets of Anerican Capital, all at +1-301-951-6122; or Juan
Carl os Moral es Cortes, Finance Director of European Capital Financial
Servi ces, +44-(0)207-539-7000
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